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Bill Type and Number: Resolution 2013-180
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 12, 2013
Committee(s) of Reference: F
Date of Analysis: March 14, 2013
Type of Action: Approval of economic development agreement; support for QTI application
Bill Summary: The bill approves an economic development agreement between the City and Cory’s Thunder, Inc. and expresses the City’s support for a Qualified Targeted Industry with High Impact Sector Bonuses grant application to the Florida Department of Economic Opportunity to incentivize the company to create 35 jobs in the city.  The City commits to funding up to $49,000 in local match to the state’s $196,000 in QTI incentives, and finds that the project complies with the City’s economic incentives policy.  The Office of Economic Development is designated as the oversight agency for the project.

Background Information: Cory’s Thunder Inc. produces training simulators used in the nuclear power and railroad/subway industries.  The company proposes to relocate its current headquarters and 31 employees from St. Mary’s, Georgia to Jacksonville and to expand the workforce by 4 additional employees by December 31, 2015.  Average wage for the company’s workforce is $107,133, plus $16,000 in benefits. The company proposes to lease 25,000 square feet of space on Tradeport Drive in the JIA Community Redevelopment Area and to make $450,000 of leasehold improvements to the building.
Policy Impact Area: Economic development incentives
Fiscal Impact: The bill commits the City to funding up to $49,000 to match a state QTI grant with High Impact Sector Bonus of up to $196,000 for the project.  The state will also provide a $52,500 workforce quick response training grant of $52,000.  
Analyst: Clements

[image: image2.wmf]_975916892.unknown

